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December lookback

7~ January 2023

In the month of December, new passenger car (PC)
sales declined 46.0% year-on-year (y-o0-y) to 209 units,
Light Commercial Vehicle (LCV) sales increased 10.5%
y-0-y to 347 units and used imports declined 32.8%

y-0-y to 2,443 units.

Provincial Developments

National Position
New (N) +0.3%
Used Imports (Ul) -26.9%

Market News

A very happy to new year to
all our Bank of Ireland motor
newsletter readers. We hope

it will be a prosperous year

for all in the Irish motor sector.

The new car marketin Ireland was more

Pre-pandemic, quarter one
accounted for about 57% of annual
new car sales. In the last two years,
Q1 represented c. 47% due to Covid
restrictions and supply shortages, but
is still the most significant period for
new vehicle registrations.
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from a European perspective, motor
dealers here report strong order banks
built for the important January market.

regard to our outlook for 2023.

supports 21 motor franchises
representing c. 45% of annual new car sales
and we remain committed to our customers.
Bank of Ireland and the Irish motor sector is
open for business.

32.5
oo N 3.9
Nissan s Stephen Healy
I .
BMw Y3 Head of Motor Sector
m Market Share FY 2022 = Market Share FY 2021 m Diesel m Petrol mHybrid ~ PHEV mBEV D Stephena.healy@boi.com

Data Source: Bank of Ireland Economic Pulse, Society of Irish Motor Industry (SIMI). Data as at 31/12/2022

FY = Full Year

BEV: Battery Electric Vehicle. PHEV: Plug-in Hybrid Electric. Petrol includes LPG
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This document has been prepared by Bank of Ireland Business Banking for informational purposes only. Not to be reproduced, in whole or in part, without prior permission. Any information contained herein is believed by the Bank to be accurate and true but the Bank expresses no representation or warranty of such accuracy and accepts no responsibility whatsoever for any loss or
damage caused by any act or omission taken as a result of the information contained in this document. You should obtain independent legal advice before making any decision.

Bank of Ireland Finance is a registered business name of Bank of Ireland. Bank of Ireland is regulated by the Central Bank of Ireland.
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