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April lookback Provincial Developments Market News they plan to expand their business over

. . the next 1-3 years. Notably, the share of
In the month of April, new passenger car (PC) sales The European Automobile businesses planning to scale down has
increased 10.3% year-on-year (y-0-y) to 7,886 units, Manufacturers’  Association P &

Light Commercial Vehicle (LCV) sales declined 31.8%
y-0-y to 1,626 units and used imports declined 25.6%

y-0-y to 4,223 units.

National Position
New (N) +4.7% YTD
Used Imports (Ul) -34.2% YTD

(ACEA) recently released sales
statistics for new vehicles in quarter one.

Sales of new cars declined 12.3% across

not increased.

The Consumer Pulse survey also fell in
April and the index at 51.3 is now well
down on the January reading of 74.1.

PC Registrations Fessenger _ g‘)fn E;Jre'(;‘ faQ; fg;znn*(‘:‘?ges‘.’ﬁr b'refgj Cost of living increases is starting to bite
In the first four months, new arsaes Dublin . thp v L.Jd l\)l“ Ilg .yA' T households.

passenger car registrations increased N +2.5% YTD N the same perlod. INew car sales In Aprt . L .

4.7% year on year to 57,776 units Ul -6.7% YTD also continued to be strong here. The war in Ukraine is likely generating
y L L Apr 2022 7 . - additional  uncertainty and  has

Toyota holds the #1 position with +4.7% The ACEA cite continuing supply the potential to soften overall
17.9% market share, followed by DL constraints, largely due to semi- buvin P sentiment.  however macro
Hyunglai with 14.0% in #2, Kia wit.h Rest of conductor supply shortages, as holding fugda%nentals remain robust

7.9% in #3, Volkswagen with 7.6% in Leinster back the EU market. Irish motor dealers ’

#4 and Skoda with 7.0% in #5.

LCV Registrations

In the first four months, new light
commercial vehicle registrations
declined 19.9% year on year to
10,992 units. Ford holds the #1

Light Commercial
Vehicles YTD

Apr 2022
-19.9%

N +8.6% YTD
Ul -48.3% YTD

Connacht/
Ulster*

are also impacted by supply shortages
with some popular models “sold out” for
2022.

Market seasonalisation will be different
this year as a result of these supply chain
disruptions. In 2021, more new cars

The labour market is strong with
c.2.5m people in employment. Deposit
balances increased materially during
the pandemic some of which will be
released over the course of the year.
GDP forecasts are also very healthy.

position with 28.2% market share N +6.9% YTD were sold in July than in January for the ~ Pent up demand carried over into 2022
followed by Volkswagen with Ul -49.8% YTD first time ever. Ireland exited 4.5 months  and motor franchises and dealers here
14.7% in #2, Toyota with 11.1% of L5 restrictions in May 2021 and there  continue to report busy order books.
L - . ) Used Imported

in #3, Opel with 10.3% in #4 and Cars YTD Munster was clear pent up demand. It is likely we will see higher than

Peugeot with 8.2% in #5.
Used Imports YTD

Registrations of used imports
declined 34.2% year on year to
15,864 units in the first four months.

Apr 2022

-34.2%

*Ulster Border counties
SIMI Stats Apr 2022 YTD

N +3.5% YTD
Ul -49.2% YTD

Bank of Ireland’s Business Pulse survey
shows sentiment fell back in April but
the index at 88.7 is still ahead of the
January reading of 87.1. Nonetheless,
55% of firms surveyed indicated that

average vehicle sales in July this year
as more supply arrives to Irish shores.
So, although there are challenges on
the horizon the motor outlook for 2022
remains positive.
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YTD = Year to Date; FY = Full Year

Data Source: European Automobile Manufacturers’ Association (ACEA), Bank of Ireland Economic Pulse, Society of Irish Motor Industry (SIMI). Data as at 30/04/2022

This document has been prepared by Bank of Ireland Business Banking for informational purposes only. Not to be reproduced, in whole or in part, without prior permission. Any information contained herein is believed by the Bank to be accurate and true but the Bank expresses no representation or warranty of such accuracy and accepts no responsibility whatsoever for any loss or
damage caused by any act or omission taken as a result of the information contained in this document. You should obtain independent legal advice before making any decision.

Bank of Ireland Finance is a registered business name of Bank of Ireland.

Bank of Ireland is regulated by the Central Bank of Ireland.

BEV: Battery Electric Vehicle. PHEV: Plug-in Hybrid Electric. Petrol includes LPG
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