
Provincial Developments Market News
The war in Ukraine is 
principally a humanitarian 
disaster. Watching the crisis 

unfold is grim but I take pride in the 
phenomenal empathy of the Irish in 
support of the Ukrainian people. 

The war impacts many sectors to 
varying degrees and the motor sector 
will not be immune to the crisis. 
The sector has already experienced 
disruption with some manufacturers 
halting production lines temporarily. 

Ukraine, for example, is a large 
supplier of wiring harnesses used in 
new vehicle production. Russia is the 
world’s biggest supplier of Palladium, 
used in catalytic converters, and 
aluminum prices have now surpassed 
2008 record levels.

Automotive manufacturers have 
extensive and complex supply chains 
and can source parts from alternative 
suppliers, so parts supply impact is 
likely to be temporary. The delays that 
result, however, compounds vehicle 
inventories already at all-time lows.

In support of sanctions, many 
automotive manufacturers have 

halted exports to and/or production 
within Russia.

The production of semi-conductor 
chips are already in short supply to the 
sector and the war has the potential 
to impact the recovery in global chip 
supply. This is because Ukraine is 
a major supplier of chemicals and 
gas, particularly neon gas used in 
production of microchips. Some 
microchip producers however, e.g. 
Intel, have downplayed the impact 
stating that supply chains were 
diversified post the annexation of 
Crimea. 

Disruption to vehicle production 
may lead to longer lead times for 
consumers here. In the mid-term, 
rising commodity  and energy input 
costs could potentially lead to higher 
vehicle prices, depending on the 
length of the war. Notwithstanding 
these challenges, consumer demand 
here for new and used vehicles 
remains strong.

For information on what Bank of 
Ireland is doing to support those 
impacted by the Ukraine crisis, follow 
this link https://www.bankofireland.
com/ukraine-crisis/

National Position
New (N) +4.0% YTD
Used Imports (UI) -36.8% YTD

Dublin
N +3.2% YTD
UI -13.1% YTD

Rest of 
Leinster
N +6.7% YTD
UI -49.8% YTD

Connacht/ 
Ulster*
N  +4.5% YTD
UI -49.4% YTD

Munster
N +2.3% YTD
UI -49.6% YTD

Data Source: Society of Irish Motor Industry (SIMI). Data as at 31/03/2022
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damage caused by any act or omission taken as a result of the information contained in this document. You should obtain independent legal advice before making any decision.
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 Market Share Mar 2022 YTD    Market Share FY 2021  Diesel    Petrol    Hybrid    PHEV    BEV
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Top Selling Brands 
New Passenger Cars

Fuel Type Developments 
New Passenger Cars

 BEV: Battery Electric Vehicle. PHEV: Plug-in Hybrid Electric. Petrol includes LPGYTD = Year to Date; FY = Full Year
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March lookback
In the month of March, new passenger car (PC) sales 
increased 40.7% year-on-year (y-o-y) to 12,935 units, 
Light Commercial Vehicle (LCV) sales declined 32.2% 
y-o-y to 2,032 units and used imports declined 35.1% 
y-o-y to 3,793 units.

Passenger
Car Sales YTD

Mar 2022 
+4.0%

Light Commercial
Vehicles YTD

Mar 2022 
-17.3%

Used Imported
Cars YTD

Mar 2022 
-36.8%
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Supporting our 
Customers
Bank of Ireland Finance 
(BIF) supports 15 motor 
franchises representing  
c. 45% of annual new car sales and we remain
committed to our customers. Bank of Ireland 
and the Irish motor sector is open for business. 

18.9

*Ulster Border counties

SIMI Stats Mar 2022 YTD

PC Registrations
In the first quarter, new passenger 
car registrations increased 4.0% 
year on year to 49,928 units. Toyota 
holds the #1 position with 18.9% 
market share,  followed by Hyundai 
with 13.8% in #2, Kia with 7.8% in  
#3,  Skoda  with  7.1%  in  #4  and 
Volkswagen with 7.0% in #5.

LCV Registrations
In the first quarter, new light 
commercial vehicle registrations 
declined 17.3% year on year to 
9,372 units. Ford holds the #1 
position with 28.1% market share, 
followed by Volkswagen with 
15.8% in #2, Toyota with 11.2% 
in #3, Opel with 10.5% in #4 and 
Citroen with 8.3% in #5.

Used Imports YTD
Registrations of used imports 
declined 36.8% year on year to 11,641 
units in the first quarter of 2022.

https://www.bankofireland.com/ukraine-crisis/

